Conference on AGENDA

Asian Architecture
and GIObaI Governance Sustained economic growth can contribute

significantly to poverty reduction. Indeed, countries
that have enjoyed economic growth for long periods have
witnessed marked declines in poverty incidence. But an
economic and financial crisis could frustrate such
development. Even though countries can recover quickly,
29 Qctqber 2009 they may not return to the same growth path as before a
Auditorium Zones A & B crisis, thus delaying further economic development. Be-
ADB Headquarters cause a crisis can have long-term implications for devel-
Manila, Philippines opment, the Asian Development Bank (ADB) and the
Asian Development Bank Institute (ADBI) are contribut-
ing to the understanding of what causes a crisis and how
to formulate policies that can help avoid a crisis.

The current financial crisis and global economic down-
turn did not originate in Asia. Indeed, in structural terms,
Asian countries are generally in good shape. Nonetheless,
Asian economies and financial markets already feel the
crisis’ impact and these will likely deepen substantially
over the coming year. The most obvious impacts have
been in exports and equity markets, which have declined
sharply across the region. But currency and credit mar-
kets have been stressed as well, and domestic demand has
softened. This sensitivity has been heightened by the
export-led growth strategies followed by many countries.

This joint ADB/ADBI conference—one of a series related
m to the current global financial crisis and economic down-

it A turn—will analyze crisis implications on structural and
.‘{'. N -‘Z",“,“ institutional policy responses in Asia at the national and
AT R regional levels. It adds to earlier conferences that studied

Ao - . .
- the macroeconomic impact of the crisis on the region, les-

sons from previous crises, and growth rebalancing.

The conference aims to provide concrete recommenda-
tions for improving and/or developing regional economic
policies and institutions that increase regional financial
stability and prevent a systemic financial crisis from re-
curring. It aims to determine how the region’s economies
can bolster resilience to external economic and financial
shocks and strengthen sustainable long-term growth. The
focus is on longer-term structural measures.
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8:50 - 9:00

Session 1
Chairperson

9:00 - 9:20

9:20 - 9:40

9:40 - 9:50

9:50 - 10:00

10:00 - 10:25

10:25 - 10:40

Session 11
Chairperson

10:40 - 11:00

Registration

Keynote Speech
Haruhiko Kuroda
President, Asian Development Bank

Conference Overview
Srinivasa Madhur
Senior Director, Office of Regional Economic Integration, Asian Development Bank

Jong-Wha Lee
Chief Economist, Economics and Research Department, concurrently Head, Office of Regional
Economic Integration, Asian Development Bank

Asia in Global Governance: A Case for Decentralized Institutions
Masahiro Kawai
Dean, Asian Development Bank Institute

Together with Peter Petri and Elif Sisli-Ciamarra of Brandeis University, Dr. Masahiro Kawai uses club theory to
highlight obstacles to reform in international macroeconomic management, development finance, trade and fi-
nancial stability. The authors argue that reforms currently discussed—for example, in voting power in the Inter-
national Monetary Fund (IMF) and the World Bank—are important, but not sufficient to make international eco-
nomic institutions (IEIs) adaptable to the demands of a rapidly changing world economy. Their paper also pro-
poses transforming IEIs by shifting more decisions from the global to regional levels.

Applying the Lessons of Asia: The International Monetary Fund’s Crisis Management Strat-
egyin 2008

Shinji Takagi

Professor, Graduate School of Economics, Osaka University

Prof. Takagi examines the International Monetary Fund’s (IMF) recent crisis management programs in Europe to
see how the lessons of Asia were applied. The new approach to crisis management incorporates the changes made
since the Asian crisis in the IMF’s policies and procedures to manage capital account crises more effectively.

Discussion on Asia in Global Governance: A Case for Decentralized Institutions
Zhao Beiwen
Professor, Shanghai Academy of Social Sciences

Discussion on Applying the Lessons of Asia: The International Monetary Fund’s Crisis Management
Strategy in 2008

Mohammed Ariff

Executive Director, Malaysian Institute of Economic Research

Open Floor Discussion

Photo session for Conference Participants
Coffee Break

Victor Frank, Jr.
President, Asian Programs Foundation
Member, Asian Development Bank Institute Advisory Council

Reforming the International Monetary System
Kanhaiya Singh
Senior Fellow, National Council of Applied Economic Research

Dr. Singh reviews the economic conditions which led the US dollar to become the international currency of ex-
change and the resulting international monetary system. These conditions have undergone substantial change
and a fresh look is required to develop a system, that is more neutral and more encompassing, and is likely to face
lesser constraints to evolution. Further, the paper argues for a neutral currency, possibly SDR and a low interest
rate as the regime target for the international monetary system with full autonomy of monetary policy making for
the individual economies.
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11:20 - 11:40

11:40 - 11:50

11:50 - 12:00

12:00 - 12:10

12:10 - 12:35

12:35-13:35

Session 111
Chairperson

13:35-13:55

13:55 - 14:15

The Future of the International Currency System: A Chinese Economist's Perspective
Yiping Huang
Professor of Economics, Peking University

What the future global reserve system will look like is very much uncertain. In part it depends on the changing
global economic structure. One of the most striking ongoing structural changes is the rise of developing economies.
But political will and policy design may also play an important role in shaping the future international currency
regime. Prof. Huang reviews People’s Republic of China's (PRC) dollar challenge, and three possible scenarios for
the future global reserve system. It also discusses PRC's strategy to internationalize the yuan.

Promoting Exchange Rate Cooperation and Financial Stability in the Region
Eric Girardin
Professor, Université de la Méditerranée, Aix-Marseille

Prof. Girardin's paper will focus on ways to promote exchange rate cooperation and financial stability in the
region. Should Asian countries adopt a regional basket system? What would the costs and benefits be of countries
in the region adopting greater exchange rate flexibility? How can policy makers work together to promote
financial stability in the region? How can cooperation between central banks and finance ministries be
strengthened?

Discussion on Reforming the International Monetary System
Mario Lamberte
Research Director, Asian Development Bank Institute

Discussion on The Future of the International Currency System: A Chinese Economist's Perspective
Anella Munro
Senior Economist, Representative Office for Asia and the Pacific, Bank for International Settlements

Discussion on Promoting Exchange Rate Cooperation and Financial Stability in the Region
Willem Thorbecke
Senior Research Fellow, Asian Development Bank Institute

Open Floor Discussion

Lunch Break

Masahiko Aoki
Professor and Senior Fellow, Stanford Institute of Economic Policy Research, Stanford University
President, International Economic Association

Trade and Investment Policy in the Region
Chia Siow Yue
Senior Research Fellow, Singapore Institute of International Affairs

Dr. Chia will examine issues related to trade and investment policies in the region. Will bilateral free trade
agreements (FTAs) continue to proliferate? What are the economic and political benefits and challenges of
forming the various regional groupings? What investment policies are currently in place in the region, and
what investment policies should be in place?

An Institutional Framework for Pan-Asian Connectivity
Biswanath Bhattacharyay
Adviser to the Dean, Asian Development Bank Institute

Dr. Bhattacharyay's paper will focus on Asia’s increasingly central role in global production, trade, capital forma-
tion, and productivity growth. He proposes an institutional framework for building pan-Asian infrastructure con-
nectivity through regional cooperation.



14:15 - 14:25

14:25 - 14:35

14:35 - 15:00

Session IV
Chairperson

15:00 - 15:20

15:20 - 15:40

15:40- 15:50

15:50 - 16:00

16:00- 16:25

16:25 - 16:40

16:40 - 17:40

Moderator

Panelists

17:40 - 17:55

Discussion on Trade and Investment Policy in the Region
Ponciano Intal
Senior Researcher, Economic Research Institute for ASEAN and East Asia

Discussion on An Institutional Framework for Pan-Asian Connectivity

John Moon

Chief, Transport Policy and Development Section, United Nations Economic and Social Commission
for Asia and the Pacific

Open Floor Discussion

Andrew Maclntyre
Dean, College of Asia and the Pacific, Australian National University

Political Economy of Regional Integration and Cooperation
Rodolfo Severino
Head, Asian Studies Center, Institute of Southeast Asian Studies

Dr. Severino will review the current status of economic and financial integration and cooperation efforts in the
region, including costs and benefits. His paper will assess why progress toward regional economic and financial
integration in Asia has been notably slow compared with developments in Europe and the Americas.

Governance and Regional Economic Integration in Asia from a European Perspective
Robert F. Owen

Professor, University of Nantes

Visiting Fellow, Asian Development Bank Institute

Prof. Owen will focus on issues related to governance and regional economic integration in Asia from a European
perspective. The analysis highlights key conceptual issues related to specific mechanisms which determine how
national and regional governance potentially impacts the international economic process, along with national
economic performance and competitiveness, as well as the collective returns to regional economic cooperation
and integration.

Discussion on Political Economy of Regional Integration and Cooperation

Myo Thant

Principal Regional Cooperation Specialist, Regional and Sustainable Development Department,
Asian Development Bank

Discussion on Governance and Regional Economic Integration in Asia from a European Perspective
Yonghyup Oh

Director, Korea Institute for International Economic Policy

Open Floor Discussion

Coffee Break

Panel Session

Masahiro Kawai

Mohammed Ariff Jong-Wha Lee
Eric Girardin Rodolfo Severino
Yiping Huang Kanhaiya Singh

Closing Remarks
Masahiro Kawai




<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



