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IN THE NEWS

Viet Nam and European Union
(EU) agree on free trade deal.

The free trade agreement (FTA) will
remove nearly all tariffs on goods
trade. The EU and Viet Nam must
settle remaining technical issues and
finalize the legal text, after which the
FTA requires EU Council and
Parliamentary approval. Negotiations
for the ambitious and comprehensive
FTA began in June 2012 to increase
trade and investment.

Three development banks
cofinance landmark offshore gas
field in Azerbaijan. The Asian
Development Bank (ADB), European
Bank for Reconstruction and
Development (EBRD), and Black Sea
Trade and Development Bank
(BSTDB) agreed to collaborate on a
$1 billion finance package for the

Shah Deniz stage |1, a landmark
offshore natural gas project in
Azerbaijan designed for energy
security and European supply. The gas
field will supply South Eastern Europe
through a chain of pipelines—
extending the existing South Caucasus
Pipeline—as well as planned Trans-
Anatolian and Trans-Adriatic
pipelines. The total cost of the project
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ASEAN continues to strengthen
partnership. On 22 August, the 47t
ASEAN Economic Ministers (AEM)
meeting was held in Kuala Lumpur,
Malaysia, preceded by a preparatory
meeting of Senior Economic Officials.
The AEM also met with the 29t
ASEAN Free Trade Area Council and
18t ASEAN Investment Area Council.
Ministers highlighted ASEAN’s
economic resilience amid global
uncertainties, foreign exchange
volatility and the slow recovery in
advanced economies.

Greater Mekong Subregion (GMS)
Ministers take action for inclusive
and sustainable development.
During the 20*" GMS Ministerial
Conference held 9-10 September in
Nay Pyi Taw, Myanmar, ministers
called for the mobilization of
additional funding to fully implement a
$30-billion pipeline of investment and
technical assistance projects that will
drive growth and infrastructure
development in the subregion. They
endorsed a new framework for urban
development in the GMS, with greater
emphasis on green development,
which complements the aims of the
new Sustainable Development Goals.
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HIGHLIGHTS

Cross-border Infrastructure:
Myanmar section of Asian Highway
linking IMT becomes operational.

Trade and Investment: ASEAN,
Hong Kong, China relations.

Money and Finance: SAARC finance
ministers discuss integration.
Regional Public Goods: Tonga and
Pacific Community sign sustainable
development pact.

FTA database update:

Asian FTAs continue
torise '
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The ARIC Free Trade Agreement (FTA)
database September 2015 update registers 215
FTAs that are under negotiations, signed but
not yet in effect, and in force. While the rise of
Asia's FTAs shows sign of slowing

down, Asia's FTAs continue to make progress
in 2015.

GMS Project Database is now available online.

It provides information about all projects in the
GMS Program since 1992, including 200+ future
projects set forth in the GMS Regional
Investment Framework. The projects are also
mapped out, with links to Project Data Pages.
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