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Online Annex 1: Cross-border Investment

1.A: Top 10 Asian Investors, by Sector ($ billion)
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of China of China of China

Japan nz 103 45 Japan 927 581 490 Japan 379 379 288
Republic of Korea 9.8 0.1 1n.9 Singapore 543 273 81 Hong Kong, China 222 1n7 139
Singapore 8.0 33 17 Taipei,China 274 145 278 Singapore 179 251 154
Hong Kong, China 51 39 4.2 Republic of Korea 239 233 220 Taipei,China 8.1 12.5 39
Malaysia 4.4 34 16.1 Malaysia 16.3 54 2.0 Malaysia 8.0 2.0 9.0
India 4.0 45 35 Hong Kong, China 15.1 16.1 74 Republic of Korea 53 39 24
Australia 3.0 27 164 Thailand 131 8.8 38 India 5.1 43 143
Thailand 29 49 2.2 India 12.0 9.2 13.2 Australia 33 89 108
Philippines 12 0.2 0.7 Australia 9.0 102 59 Viet Nam 21 0.3 0.4
Asia Total 711 599 756 Asia Total 3795 2277 1706 Asia Total 2225 140.6 1143

Note: Asia refers to the 48 regional members of ADB.
Sources: ADB calculations using data from Financial Times. fDi Markets and Zephyr M&A Database (both accessed May 2017).



1.B: Top Asian Investors, by Destination Economies and Sectors ($ billion)
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(Share of investor’s total OFDI, %)

Real estate (23.1)
Financial services (19.9)

Transportation (6.8)

Semiconductors (22.9)
Financial services (12.8)

Chemicals (9.7)

Semiconductors (46.3)
Real estate (15.4)

Software and information technology (10.7)

Business services (17.6)
Consumer products (15.3)

Real estate (other services) (11.9)

Coal, oil and natural gas (25.1)
Alternative/Renewable energy (12.7)
Metals (8.2)

Electronic components (31.1)
Financial services (16.8)

Consumer electronics (10.8)

Real estate (28.7)
Coal, oil, and natural gas (15.4)

Financial services (10.8)

Alternative/renewable energy (21.3)
Coal, oil, and natural gas (18.7)

Pharmaceuticals (8.8)
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1.B: continued

Economy Destination Ostol . ) Tepp = SeCt.orS 5
(Share of investor’s total OFDI, %)  (Share of investor’s total OFDI, %)

Viet Nam 53(30.7) Real estate (42.0)

People’s Republic of China 3.007.2) Coal, oil, and natural gas (16.6)
Thailand Australia 1.7 (10.1) Food & tobacco (14.2)

Asia 13.4 (78.0)

Total 17.2 (18.4% annual growth)

United Kingdom 3.6(233) Real estate (41.2)

Singapore 2.6(16.7) Coal, oil, and natural gas (13.7)
Australia New Zealand 13(8.5) Financial services (8.6)

Asia 6.4 (41.8)

Total 15.4 (-29.5% annual growth)

OFDI = outward foreign direct investment.
Note: Asia refers to the 48 regional members of ADB.
Sources: ADB calculations using data from Financial Times. fDi Markets and Zephyr M&A Database (both accessed May 2017).
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