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1. Primary market players

• Stated owned and licensed AMCs

(Big 5: Orient, Cinda, Great Wall,

Huarong, Galaxy)

• Provincial licensed AMCs

• AIC (Financial Asset Investment

Company )

2. Secondary market players

• Foreign capital

• Private owned company

Market 
Players

Great 
Wall

Huarong

Cinda

Galaxy

Orient

Provin-
cial

AMC

Foreign 
capital

AIC
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1、Market Structure

Trading platform

Bank Investor

Trading platform

NPL Secondary MarketNPL Primary  Market
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Registration and transfer Center)

• Ali Auction
• JD Auction
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• Ali Auction
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• etc
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Auction House
Officially Licensed Online 

Platform 
Other Online Platform

Qualification Auction business license Cooperation with the court Auction business license

Platform 
Function

Offline Online Online

Traditional Display Webpage Display Webpage Display

Traditional auction service Online auction and data service Online auction and data service

Commission ≤5% of non-art items

5% of transaction price, (2% of 

the premium in the concessionary 

period)(Ali auction )

1% of transaction price from both 

buyer and seller

There are mainly 3 types of NPL trading platforms: auction house, officially licensed online 
platform and other online platform. 
 Licensed AMCs are required to conduct transactions on the designated platforms
 Private owned companies and foreign capitals are allowed to conduct transactions through 

negotiated transfer. 

2、Types of Trading Platform
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2、 Types of Trading Platform
BCARTC (Banking Credit Assets Registration and Transfer Center), as a primary market trading 
platform, is licensed to conduct single-account corporate NPL transactions and batch personal NPL 
transactions. 
Multiple asset packages are currently being traded on this platform. BCARTC will become 
increasingly important in the future.



2、 Types of Trading Platform

Traditional auction 

houses carry out NPL 

auctions in the form of on-

the-spot auctions, which 

have been gradually 

replaced by online 

auctions.



In 2016, the Supreme Court of China licensed 5 platforms (Taobao.com, JD.com, People’s
Court Litigation Asset, Gongpai.com and Zhongpai) as judicial auction online service
providers.
In 2019, the Supreme Court of China licensed another 2 platforms (Industrial and
Commercial Bank of China’s Rong E-Gou and China Beijing Equity Exchange).

+ = 7

2、 Types of Trading Platform



As part of Taobao.com, Ali Auction (https://sf.taobao.com/) is also owned by Alibaba
Group. Taobao.com is a major player in the Chinese e-commerce market. Ali Auction is
the leader of China‘s online auction platforms at the time with transaction volume of $80
billion USD（2018）.

2、 Types of Trading Platform
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JD Auction (https://auction.jd.com/) is part of JD.com. JD.com, Inc (also known as
Jingdong) is a Chinese e-commerce company. As a member of the Fortune Global 500, it
is one of the two massive B2C online retailers in China by transaction volume and
revenue.

2、 Types of Trading Platform
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Gongpai.com (http://www.gpai.net/sf/) is a public platform of information release and assets 
auction, which is built by Shanghai Association of Auctioneers. It provides service regarding 
online auction, industry management and government supervision.

2、 Types of Trading Platform
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People's Court Litigation Assets (https://www.rmfysszc.gov.cn/) is a specialized public judicial 
auction platform established and registered by the Supreme Court of China. It plays an 
important leading role in promoting Chinese judicial auction reform.

2、 Types of Trading Platform
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360PAI(https://www.360pai.com/) is a online NPL auction platform developed by Shanghai 
Baichang Internet Auction Technology Co. Ltd. 360PAI gathered thousands of licensed 
Chinese auction houses. Although it is not one of the transaction platforms nominated by 
the Supreme Court of China, it is still a popular platform in the Chinese NPL industry. 

2、 Types of Trading Platform
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Step 1:
Read the court 
announcement

Step 2:
Conduct due 
diligence

Step 3:
Pay the deposit

Step 4:
Place the bid

Step 5:
Win the bid

Step 6:
Complete the 
settlement 

The procedure for online asset transactions can 
be summarized in 6 steps.  

3、 Online Auction Procedure
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4、Summary

• At present, there are many non-performing assets trading 

platforms in China, but there is not a uniform national NPL 

trading platform.

• From the perspective of industry supervision and 

development, an uniform industry asset trading platform is 

needed in the future.

• At the same time, this uniform platform can also provide 

the basis for transnational asset trading platforms in Asia.
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5、Future Vision



Thanks
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